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SUBJECT: SARCHESHMEH COPPER PROJECT 

SEVERAL US BANKS HAVE CALLED EXIM WITHIN PAST TWO DAYS TO 
INQUIRE WHETHER EXIM HAD RECEIVED LOAN APPLICATION FROM GOI MINFIN 
FOR SARCHESHMEH PROJECT. THESE BANKS HAVE RECEIVED CABLES FROM 
MINFIN ASKING FOR QUOTATIONS ON COMMERCIAL BANK FINANCING FOR 
PROJECT AND STATING THAT EXIM IS PROCESSING LOAN APPLICATION. 

BANKS STATE THAT $US COSTS ARE $13.5 MILLION, ALTHOUGH ONE 
BANK SAID THEY BELIEVED FIGURES SHOULD BE $135.0 MILLION. 

EXIM HAS RECEIVED NO APPLICATION FROM GOI. COULD EMBASSY 
SHED SOME LIGHT ON THIS MATTER? KISSINGER 
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